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ENGLISH VERSION

Instrucitons : (1) As per the instruction no. 1 of page no. 1.
(2) Figures to the right indicate full marks of the

question.

(3) Show necessary calculation as a part of your

answer.

1 Give the answer as per instruction :

(a)

(b)

SB-3394]

From the following information compute the advance
payment of tax of Shri Narayan for the AY. 2010-11.

(1) Income from salaries (Taxable)................ 4,50,000
(2) Income from other sources (taxable).......... 90,000
(3) Loss from House Property........................... 20,000
(4 Deduction u/s 80-C .......oiiiiiiiiiiiiieiieein. 60,000
(5) Tax deducted at source ...........coveeveeiunnnnn. 4,000
Income tax Rate : Tax Rate
Upto Rs. 1,60,000 ........ccoommmiiiiiiiieee e Nil
From Rs., 1,60,000 to Rs. 3,00,000 ........................ 10%
From Rs. 3,00,000 to Rs. 5,00,000 ......................... 20%
Above Rs. 5,00,000 .......cccooovviiiiiiiiiieeeeeeee 30%

(Education cess 2% and Secondary and Higher Education

cess 1%)

From the following information compute Total Gross
Income of Mrs. Tendulkar for the AY. 2011-11.

(1) Salaries (Taxable) ......cccccooiiiiiiiiiiiieei. 4,80,000
(2) Family Pension ...........c..cooooiiiiiiiiiieeeeeeeeenn, 90,000
3) Income of minor childs

(she has a two minor child) .......................... 3,555
4) Accumulated balance in P.F. of her

husband after his death ................c.c......... 3,00,000
(5) Gratuity received after the

death of her husband ................cccooeeeiiiii. 1,20,000

4
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(d)

From the following information determine the taxable
income under the head ‘Income from other sources of
Shri Saburi for the assessment year 2010-11.

(1) Interest received on deposit

with cooperative bank ............................. Rs. 2,000
(2) Dividends received from a

foreign company.............cccccceevveeeeeeeeeennnns Rs. 8,000
3) Income from units of

Unit Trust of India .....oevvveeeeeieiiieeneeen. Rs. 4,000
4) 7% capital investment bonds ............... Rs. 80,000
(5) Winnings from Lottery (Gross)

(Rate of T.D.S. 30.,60%) ....ovvvueeeeeeeaeennn. Rs. 21,000

(6) Expenses for buying lottery tickets ...... Rs. 1,000

Give definition of the following as per Gujarat
VAT, 2003.

(1) Place of business

(2) Raw Materials

2  Shri Vivekanand has furnished the following particulars
for the year ending 31.3.2010 :

ey
)

3)
4)

()

©6)

()

SB-3394]

Rs.
Interest on 9% Relief Bonds 6,000
Interest due on Public Providend Fund during the
previous year 1,850
Incometax refund Rs. 4,400 (including Rs. 750 interest)
Rs. 5,38,200, 10% tax free debentures of ‘L’ Ltd. (Rate
of T.D.S. 10.30%)
Interest of Rs. 5558 received on 10% tax free debentures
of 'O' Ltd. (Rate of T.D.S. 20.60%)
Rs. 2,00,000, 10% less-tax debentures of v’ Ltd. (Rate
of T.D.S. 20.60%)
Interest of Rs. 9.867 received on 10% less tax debentures
of ‘B’ Ltd. (Rate of T.D.S. 10.30%)

14
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(8 A credit in his pass book the sources of which cannot
be explained for its

9 Family pension Rs. 9,900

(10) Dividend received from Indian Company Pref. shares
Rs. 10,000

(11) Interest on postal savings bank account Rs. 3,000

(12) Rs. 50,000, 8% Gujarat Government Loan

On 1st 1.7.2009 sold 8% Gujarat Govt’s loan at same amount

and on the same day purchased 10% less tax debentures of

Suriya Ltd. (T.D.S. 20.60%) The required balances of amount

for such purchase has borrowed Rs. 20,000 at 9% interest p.a

from bank. Interest on Gujarat Govt.’s loan is payable on 1st

April every year while interest on remain investments is

payable on 30th June and 31st December.

Rs. 400 paid for collection of taxable interest and Rs. 200

for pref. share dividend.

From the above information compute taxable income, under

the head ‘Income from other sources’ for the assessment year

2010-11 of Shri Vivekanand.

OR

2  From the following information of Shri Tejanand, calculate 14

income from other sources for the assessment year 2010-11.

Rs.
(1) Interest on Deposits with Bank of India............. 1,200
(2) Interest received under post office
monthly income scheme .......................cccccoeeee 11,000
(3) Vacant land - ground rent received................... 18,000
(4) Rent received on sub-letting house .................... 32,500
(5) Rent payable for house sub let. ......................... 21,700
(6) Maintenance expenses on house sub let ................ 800
(7) Gift received from a chaintable
Institution registered u/s 12AA ........ccccvvvvnnnnne. 25,000
®) Gift from a friend in Indian Currency.............. 52,000
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©)

(10)
(11
(12)
(13)
(14)

(15)

(16)

Rs. 1,34,550, 12% tax-free debenture of
‘X’ Ltd. (Date of Interest 30th Sep. and
31st March) (Rate of T.D.S. 10.30%)

Interest due on Indira Vikas Patra

during the previous year ..............cccccoveeeenn.... Rs. 1,725
Royalty income received............ccccceeeeeeeeennnn. Rs. 16,000
Winning from Horse Race (gross).................. Rs. 2,000
Interest received on

Taxable Govt.s security .........ccccoeeeevvievvevnnnnnn.. Rs. 8,980
Interest received on Gold

deposit bond, 1999 ... Rs. 20,000

Rs. 79,400, 12% less-tax debentures of

‘7> Ltd. (T.D.S. 20.60%)

Sell the paintings to friend Azad for

Rs. 2,00,000 (Fair Market rate Rs. 5,00,000)

3  Shree Ganesh is an Indian citizen and ordinary resident.

His assets and liabilities as on 31st March, 2010 are as under :

ey

)

3)

4)

()

©)
()

@)
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Rs.
Guest House (which situated at a distance
of 30 km from Mumbai city)........cccccvvvvvennnnnns 8,00,000
Farm house (which situated at a distance
15 km from Delhi city) ......ccccovvvviiiiineinnnnnn... 10,00,000
Self occupied residential house
(at Mumbai) .......ooooiiiii e 18,00,000
Let-out residential House
from 1st July, 2009 ........ccooeiiiiiiiiiiiiiiiiiieeen. 11,00,000
Motor car : India ...cooovnvieeeeeieeeee e 5,00,000
Outside India ....cooovvevevnneeenneeenn. 10,00,000
Silver utensSils ...oooiviee e 2,00,000
Gold ornaments of wife
(@) Given by her father
(at the time massiage) .......ccccceeeeeeeeeennnn. 3,00,000
(b) Given by Shri Ganesh .............................. 2,00,000
Cash in hand (recorded in books) ...................... 60,000
12 [Contd...



(9 Furniture made costly wood ..............ooeeeeel. 3,00,000
(10) House property situated at England............. 25,00,000
(11) Interest in Hindu undivided Family ............... 1,20,000
(12) Loan taken on security of

gold for investment in Urban Land............... 1,50,000

(value of Urban land is Rs. 2,50,000)
(13) Wealth tax liability .........cccocoveeeeiiiii 22,000
(14) Loan taken for purchase House at

Mumbai (still outstanding).................ccoouen... 10,00,000
(15) Loan taken for house property at

England (still outstanding) ............................. 14,50,000
(16) Bank Balance .............ccoooiimiiiiiiiiiiiee e 4,50,000

OR
3  Lovely Ltd. is a company carrying on business in the 14

construction and sales of residential flats from the
following information compute net wealth of company for the
AY. 2010-11.
(1) Land in Rural area ........ccccccooevvvueiieiiniennannnnn. 16,00,000
(2) Land in Urban area (construction not

permitted as per municipal laws) .................. 24,00,000
(3) Land in Urban area (held as stock

in trade since 1.4.1986) ........ccccevviiuuiiiiinnnnn... 30,00,000
(4) Motor cars (not being

hold as stock in trade) .........cccccoooiiiiiiiiiiien. 1,25,000
(5) Jewellery (not being

held as stock in-trade).........cccccocooviiiiiiiiinnnn... 20,00,000
6) Air Craft ..o 1,58,00,000
(7) Bank Balance .........cc..cooooiimiiiiiiiiiiee 3,50,000
(8) Cash 1n hand as per cash book ...................... 1,70,000
(9) Guest house .......cooiiiiiiiiie e 9,00,000
(10) Residential flats of identical size

provided to six employees for their

use (annual gross salary of one of

them exceed Rs. 5,00,000) ...........cooovniiiinnnnn... 15,00,000
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(11) Residence provided to Managing

Director (salary exceeds Rs. 5,00,000 (p.a.)). 10,00,000

(12) Flats constructed and remaining unsold

(not being held as stock-in-trade) .................. 30,00,000
The company has taken a loan of Rs. 6,00,000, Rs. 7,00,000

and Rs. 8,00,000 for acquiring land in rural area, land in

urban area (held at stock in trade) and flats constructed

respectively which is outstanding on valuation date.

(@) From the following information compute Gross Total 4
Income of Shri Ram for the Assessment Year 2010-11.

(1) Income from own

business of Shri Ram .......ccooovvveeveeieeeee.

(2) Ram’s wife, a school

teacher draws salary .............cccccvvvvuneeeen.

(3) Minor daughter acts in a

film and received income..........................
(4) Minor son got winning

from lottery (Gross) .......ccccoceeeueeeeeeeeeeeennnns

2,00,000

(b) State the provisions of the section 36 regarding refund 4

as per Guj. Value tax, 2003.

(¢ From the following information — compute
Net wealth of Shri Albert, a citizen
of America and a non-resident in India

(1) A residential house at New York.......... 65,00,000
(2) A residential house at Mumbai............. 45,00,000
(3) Loan taken to purchase

the Mumbai House .......ccccoovveveineeieannn... 15,00,000
4 Carsin New York .....ccoooooiiiiiiiii, 7,00,000
(5) Cars in India

(@) for the use of wife ............................ 4,00,000

(b) for the use of children ..................... 3,00,000
6) Cash in hand (n India) ........................... 1,00,000

OR

SB-3394] 14
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4 (@ From the following information, calculate the income

(b)

©
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from other sources of Smt. Shila for the year ended on
31.3.2010.
The following were the investments :

ey

)

3)

4)

Purchase of 12% Reliance Ltd. debentures of Rs.
1,50,000 on 1.12.2009 directly from Reliance Ltd.
Due date of interest is 31st of March every year
Purchased 250, 12% Reliance Ltd. debentures on
4.3.2010 from market at Rs. 1,200 per debenture.
Face value of debenture is Rs. 1,000. Reliance had
issued these debentures in 2004. Due date of
interest is 31st of March every year.

Purchased 150, 10% debenture (listed) from a
broker at Rs. 100 each on 1.10.2009. Date of
interest : 30th of June and 31st of December, every
year.

Purchased 2000 shares of Rs. 10 each of Disha Ltd.
at Rs. 60 per share on 1.6.2009. The company
declared a dividend at 20% on 30.10.2009.

State the provisions of the section 51 regarding

Liability in case of transfer of business.

Examine the Wealth Tax liability in the following
cases for the A.Y. 2010-11.

ey

)

3)

4)

()

Shri Manoj gifted jewellery valued Rs. 1,00,000 to
his wife which market value as on 31.3.2010 1is Rs.
4,00,000.

Shri Vinod gifted to his daughter-in-law jewellery
worth Rs. 1,00,000 in May, 1972 its value on the
valuation date 31.3.2010 Rs. 5,00,000

Interest in the assets of a firm held by Shri
Kapadia, a partner, amount to Rs. 2,00,000

Shri Garibdas transferred a house valued at Rs. 20
lakh to his married daughter without consideration.

Shri Amar has Indian Companies shares
Rs. 4,00,000.

4
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5 Write a short note : (any three) 14

(1) Tax deduction from payment to contractors and sub
contractors.

(2) Exempted assets under the wealth tax act.
(3) Sale price as per section 2 (24) of G VAT, 2003.

(4) Income from assets transferred to the spouse
(section 64 (I) (v)

(5) Tribunal as per section 19 of G VAT, 2003.
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